EMPOWER INDIA LIMITED

NOTICE

NOTICE IS HEREBY GIVEN THAT THE 42" ANNUAL GENERAL MEETING OF THE MEMBERS OF EMPOWER INDIA LIMITED
WILL BE HELD ON MONDAY, SEPTEMBER 30, 2024 AT 09:30 A.M. AT SAMMELAN BHAVAN, A101, SAMARTH COMPLEX,
JAWAHAR NAGAR, GOREGAON (WEST), MUMBAI — 400 104 TO TRANSACT THE FOLLOWING BUSINESSES:

ORDINARY BUSINESSES:

TO CONSIDER AND IF THOUGHT FIT, TO PASS, WITH OR WITHOUT MODIFICATION(S), THE FOLLOWING RESOLUTION
AS AN ORDINARY RESOLUTION:

To consider and adopt the audited financial statements (including the consolidated financial statements) of the Company
for the financial year ended March 31, 2024 and the reports of the Board of Directors (“the Board”) and auditors thereon.

TO RE-APPOINT MR. RAJARAM ASHOK GAWDE (DIN: 09784855), WHO RETIRES BY ROTATION AND BEING ELIGIBLE,
OFFERS HIMSELF FOR RE-APPOINTMENT:

Explanation: Based on the terms of appointment, executive directors, non-executive and non-independent chairman are
subject to retirement by rotation. Mr. Rajaram Ashok Gawde, who was initially appointed on November 14, 2022, and
whose office is liable to retire at the ensuing AGM, being eligible, seeks reappointment. Based on performance evaluation
and the recommendation of the Nomination and Remuneration Committee, the Board recommends his reappointment.

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution:

RESOLVED THAT pursuant to the provisions of Section 152 and other applicable provisions of the Companies Act, 2013,
the approval of members of the Company, be and is hereby accorded to reappoint Mr. Rajaram Ashok Gawde (DIN:
09784855) as a director, who is liable to retire by rotation.

RESOLVED FURTHER THAT any of the Directors for the time being and are hereby severally authorized to sign and execute
all such documents and papers (including appointment letter etc.) as may be required for the purpose and file necessary
e-form with the Registrar of Companies and to do all such acts, deeds and things as may considered expedient and
necessary in this regard.

SPECIAL BUSINESSES:

TO REGULARIZE APPOINTMENT OF MR. SATYAWAN JAYRAM JANKAR (DIN: 10711274) AS A NON-EXECUTIVE NON-
INDEPENDENT DIRECTOR OF THE COMPANY:

To consider and if thought fit, to pass, with or without modification(s), the following resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to the provisions of Sections 149, 152 and all other applicable provisions of the Companies
Act, 2013 (“Act”) read with the Companies (Appointment and Qualification of Directors) Rules, 2014 (including any
statutory modification(s) or re-enactment thereof for the time being in force), applicable provisions of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, (the “Listing Regulations”), the Articles of Association of the
Company and based on recommendation of the Nomination and Remuneration Committee and approval of Board of
Directors of the Company, Mr. Satyawan Jayram Jankar (DIN: 10711274), who was appointed as an Additional Director
(Non-executive Non-Independent Director) with effect from July 22, 2024, be and is hereby appointed as a Non-executive
Non-independent Director of the Company and that he shall be liable to retire by rotation.

RESOLVED FURTHER THAT any of the Directors be and are hereby authorized to do all such acts, deeds, matters and
things as may considered expedient and necessary to give effect to this resolution.”

APPROVAL OF LIMITS FOR THE LOANS, GUARANTEES AND INVESTMENT BY THE COMPANY AS PER SECTION 186 OF
THE COMPANIES ACT, 2013:

To consider and if thought fit, to pass with or without modifications(s), the following Resolution as a Special Resolution:
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“RESOLVED THAT pursuant to the provisions of section 186 and other applicable provisions of the Companies Act, 2013,
if any, and in supersession of the earlier resolution passed with regard to investment activity of the company, the consent
of the Company be and is hereby, accorded to the Board of Directors of the Company (hereinafter referred to as the
“Board”, which terms shall deem to include any of its duly constituted committee) or any
officer/executive/representative and/or any other person so authorized by the Board to:

a. Make Loans from time to time on such terms and conditions as it may deem expedient to any person or other bodies
Corporate;

b. Give on behalf of any person, body corporate, any guarantee, or provide security in connection with a loan made by
any other person to, or to any other person by anybody corporate; and

c. Acquire by way of subscription, purchase or otherwise the securities of any other body corporate;

in excess of the limits prescribed under section 186 of the Companies Act, 2013 up to an aggregate sum of Rs. 1,000
Crores (One Thousand Crores only).

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorised to do all such acts, deeds
and things as may be necessary in this regard including but not limited to the delegation of powers to any director or
committee of directors or any other person as it may deem fit, subject to the provisions of the Companies Act, 2013.”

INCREASE IN THE BORROWING LIMITS UNDER SECTION 180 (1) (C) OF THE COMPANIES ACT, 2013:

To consider and if thought fit, to pass with or without modifications(s), the following Resolution as a Special Resolution:

“RESOLVED THAT in supersession of the earlier resolutions passed and pursuant to section 180 (1) (c) of the Companies
Act, 2013 and rules framed thereunder (including any statutory modification(s) or re-enactment thereof, for the time
being in force) and any other applicable laws and provisions of Articles of Association of the Company, consent of the
Company be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to as “the Board”
which term shall include any Committee(s) thereof for the time being exercising the powers conferred on the Board by
this Resolution) to borrow such sum of moneys, from time to time, at its discretion, with or without security, and upon
such terms and conditions as the Board may think fit, for the purpose of business of the Company, such that the moneys
to be borrowed together with the moneys already borrowed by the Company (apart from temporary loans obtained from
the Company’s bankers in the ordinary course of business) and outstanding at any point of time shall not exceed a sum
of Rs. 1000 Crores (One Thousand Crores only).

RESOLVED FURTHER THAT the Board of Directors of the Company be and is hereby authorized to do all such acts and
take all steps as may be necessary or expedient to give effect to this resolution.”

AUTHORITY FOR CREATION OF CHARGES ON THE MOVABLE AND IMMOVABLE PROPERTIES OF THE COMPANY IN
RESPECT OF BORROWINGS:

To consider and if thought fit, to pass with or without modifications(s), the following Resolution as a Special Resolution:

“RESOLVED THAT pursuant to section 180(1)(a) and other applicable provisions, if any, of the Companies Act, 2013 or
any other law for the time being in force (including any statutory modification or amendment thereto or re-enactment
thereof for the time being in force) and in terms of Articles of Association of the Company, the consent of the Company
be and is hereby accorded to pledge, mortgage and/or create charge by the Board of Directors of the Company, on all
the immovable and movable properties of the Company in favour of the Banks, Financial Institutions, any other lenders
or debenture trustees to secure the amount borrowed by the Company or any third party from time to time for the due
payment of the Principal together with interest, charges, costs, expenses and all other monies payable by the Company
in respect of the said borrowings as may be required from time to time, subject to the limits approved under Section
180(1)(c) of the Companies Act, 2013.
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RESOLVED FURTHER THAT any of the directors of the Company be and is hereby jointly or severally authorized to finalize
with Banks/Financial Institutions the documents for creating aforesaid mortgage and/or the charge and to do all such
acts and things as may be necessary for giving effect to the above resolution.”

By Order of the Board

For Empower India Limited
Sd/-

Rajgopalan Srinivasa lyengar
Managing Director & CFO
DIN: 00016496

Date: September 3, 2024
Place: Mumbai

NOTES:

1. AMEMBERENTITLED TO ATTEND AND VOTE AT THE MEETING IS ENTITLED TO APPOINT A PROXY TO ATTEND AND
VOTE INSTEAD OF HIMSELF/ HERSELF AND THE PROXY NEED NOT BE A MEMBER OF THE COMPANY. A person can
act as proxy on behalf of Members not exceeding fifty and holding in the aggregate not more than ten percent of the
total share capital of the Company carrying voting rights. A Member holding more than ten per cent of the total
share capital of the Company carrying voting rights may appoint a single person as proxy and such person shall not
act as a proxy for any other person or Member. Proxies in order to be effective should be deposited at the Registered
Office of the Company, not less than 48 hours before the commencement of the meeting. Proxies submitted on
behalf of limited companies, societies, partnership firms, etc. must be supported by appropriate
resolution/authority, as applicable, issued on behalf of the nominating organization.

2. Members/ Proxies and Authorised representatives are requested to bring to the Meeting; the attendance slips
enclosed herewith duly completed and signed mentioning therein details of their DP ID and Client ID/Folio No.
Corporate Members intending to send their authorised representatives to attend the Meeting pursuant to Section
113 of the Act, are requested to send to the Company, a certified copy of the Board Resolution authorizing the
representative to attend and vote on their behalf at the Meeting.

3. The Register of Members and the Share Transfer Books will remain closed from Tuesday, September 24, 2024 to
Monday, September 30, 2024 (both days inclusive) for the purpose of the Annual General Meeting.

4. Pursuant to Regulation 26(4) and 36(3) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, (“SEBI Listing Regulations”) and the Secretarial Standard — 2 on “General Meetings”, the particulars of Directors
seeking appointment/re-appointment at the meeting are annexed to the Notice.

5. In case of joint holders attending the meeting, the member whose name appears as the first holder in the order of
the names as per the Register of Members of the Company will be entitled to vote.

6. Members desiring any information as regards the accounts are requested to write to the compliance officer at an
early date so as to enable the management to reply at the meeting. For any communication, the members may also
send requests to the company’s investor email id: info@empowerindia.in_

7. As per the requirement of the Secretarial Standard — 2 on “General Meetings” the route map showing directions to
reach the venue of the meeting is annexed to the Notice.

8. The Notice of the AGM along with the Annual Report of 2023-24 is being sent by electronic mode whose email
addresses are registered with the Company/Depository Participants, unless any member has requested for physical
copy of the same. For members who have not registered their email addresses, a physical copy is being sent by
permitted mode. To support the ‘Green Initiative’ Members who have not registered their email addresses are
required to register the same with the Company / Depository. Members may note that this Notice and the Annual
Report 2023-24 will also be available on the Company’s website viz. www.empowerindia.in

9. An explanatory statement pursuant to the provisions of section 102 of the Companies Act, 2013 (“act”) setting out
the material facts concerning the businesses to be transacted is annexed hereto.

10. Member(s) whose names appear on the Register of Members/List of Beneficial Owners as on the cut-off date of
Monday, September 23, 2024 will be entitled to vote on the resolutions set forth in this Notice. The instructions for
e-voting are annexed to this Notice.

11. The e-voting period shall commence on Friday, September 27, 2024 from 9.00 a.m. (IST) and shall end on Sunday,
September 29, 2023 at 5.00 p.m. (IST). E-voting shall not be allowed beyond the said date and time.
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12. The Board of Directors of the Company (“the Board”), has appointed Mr. Jaymin Modi, Proprietor of M/s. Jaymin
Modi & Co., Practicing Company Secretary (Membership No. 44248 & COP No. 16948) as the Scrutinizer, for
conducting the e-voting process in a fair and transparent manner.

13. As required by Rule 20 of the Companies (Management and Administration) Rules, 2014 read with MCA Circulars
and the Listing Regulations, the details pertaining to this AGM will be published in one English national daily
newspaper circulating throughout India (in English language) and one in vernacular language in that district (in
Marathi Language) in which registered office of the Company is situated.

14. To support the “Green initiative” members who have not registered their e-mail addresses so far are requested to
register their e-mail address with the company’s RTA or Depository Participants, in respect of shares held in
physical/electronic mode respectively.

THE INTRUCTIONS OF SHAREHOLDERS FOR REMOTE E-VOTING ARE AS UNDER:

1. Asyou are aware, in view of the situation arising due to COVID-19 global pandemic, the general meetings of the
companies shall be conducted as per the guidelines issued by the Ministry of Corporate Affairs (MCA) vide Circular
No. 14/2020 dated 8™ April 2020, Circular No.17/2020 dated 13™ April 2020 and Circular No. 20/2020 dated 5™ May
2020. The forthcoming AGM will be held through Physical mode.

2. Pursuant to the provisions of Section 108 of the Companies Act, 2013 read with Rule 20 of the Companies
(Management and Administration) Rules, 2014 (as amended) and Regulation 44 of SEBI (Listing Obligations &
Disclosure Requirements) Regulations 2015 (as amended), and MCA Circulars dated 8™ April 2020, 13t April 2020
and 5% May 2020 the Company is providing facility of remote e-voting to its Members in respect of the business to
be transacted at the AGM. For this purpose, the Company has entered into an agreement with National Securities
Depository Limited (NSDL) for facilitating voting through electronic means, as the authorized e-Voting’s agency.

3. In line with the Ministry of Corporate Affairs (MCA) Circular No. 17/2020 dated 13" April 2020, the Notice calling
the AGM has been uploaded on the website of the Company at www.empowerindia.in. The Notice can also be
accessed from the websites of the Stock Exchange i.e. BSE Limited at www.bseindia.com

4. The e-voting module shall be disabled by NSDL for voting thereafter. Members will not be able to cast their votes
electronically beyond the date and time mentioned above. The Company has appointed Mr. Jaymin Modi,
Proprietor of M/s. Jaymin Modi & Co., Practicing Company Secretary (Membership No. 44248 & COP No. 16948)
to act as the Scrutinizer, to scrutinize the electronic voting process and poll at the AGM in fair and transparent
manner.

5. The members desiring to vote through electronic mode may refer to the detailed procedure on e-voting given
hereunder. The shareholders who have cast their vote by remote e-voting prior to the AGM may also attend the
AGM but will not be entitled to cast their vote again. The facility for voting through ballot paper will be made
available at the AGM venue and the shareholders attending the AGM, who have not cast their vote by remote e-
voting will be able to exercise their right at the AGM venue through ballot paper.

6. The Results along with Scrutinizer’s report shall be declared on the website of the Company and be placed on the
Stock Exchanges. The Resolutions shall be deemed to be passed, if approved, on the date of AGM.

THE INSTRUCTIONS FOR MEMBERS FOR REMOTE E-VOTING ARE AS UNDER: -

The remote e-voting period begins on Friday, September 27, 2024 at 9:00 A.M. and ends on Sunday, September 29, 2024
at 5:00 P.M. The remote e-voting module shall be disabled by NSDL for voting thereafter. The Members, whose names
appear in the Register of Members / Beneficial Owners as on the record date (cut-off date) i.e. September 23, 2024, may
cast their vote electronically. The voting right of shareholders shall be in proportion to their share in the paid-up equity
share capital of the Company as on the cut-off date, being September 23, 2024.

How do | vote electronically using NSDL e-Voting system?

The way to vote electronically on NSDL e-Voting system consists of “Two Steps” which are mentioned below:

Step 1: Access to NSDL e-Voting system
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A) Login method for e-Voting for Individual shareholders holding securities in demat mode

In_terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are advised to update their mobile number and email Id in their
demat accounts in order to access e-Voting facility.

Login method for Individual shareholders holding securities in demat mode is given below:

Type of shareholders Login Method

Individual ~ Shareholders | 1. Existing 1DeAS wuser can visit the e-Services website of NSDL Viz.
holding securities in demat https://eservices.nsdl.com either on a Personal Computer or on a mobile. On the e-
mode with NSDL. Services home page click on the “Beneficial Owner” icon under “Login” which is

available under ‘IDeAS’ section , this will prompt you to enter your existing User ID
and Password. After successful authentication, you will be able to see e-Voting
services under Value added services. Click on “Access to e-Voting” under e-Voting
services and you will be able to see e-Voting page. Click on company name or e-Voting
service provider i.e. NSDL and you will be re-directed to e-Voting website of NSDL for
casting your vote during the remote e-Voting period If you are not registered for IDeAS
e-Services, option to register is available at https://eservices.nsdl.com. Select
“Register Online for IDeAS Portal” or click at
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp

2. Visit the e-Voting website of NSDL. Open web browser by typing the following URL:
https://www.evoting.nsdl.com/ either on a Personal Computer or on a mobile. Once
the home page of e-Voting system is launched, click on the icon “Login” which is
available under ‘Shareholder/Member’ section. A new screen will open. You will have
to enter your User ID (i.e. your sixteen digit demat account number hold with NSDL),
Password/OTP and a Verification Code as shown on the screen. After successful
authentication, you will be redirected to NSDL Depository site wherein you can see e-
Voting page. Click on company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your vote during the remote
e-Voting period.

3. Shareholders/Members can also download NSDL Mobile App “NSDL Speede” facility
by scanning the QR code mentioned below for seamless voting experience.

NSDL Mobile App is available on

.’ App Store ' Google Play

Individual Shareholders | 1. Users who have opted for CDSL Easi / Easiest facility, can login through their existing

holding securities in demat user id and password. Option will be made available to reach e-Voting page without

mode with CDSL any further authentication. The users to login Easi /Easiest are requested to visit CDSL
website www.cdslindia.com and click on login icon & New System Myeasi Tab and
then user your existing my easi username & password.

2. After successful login the Easi / Easiest user will be able to see the e-Voting option
for eligible companies where the evoting is in progress as per the information
provided by company. On clicking the evoting option, the user will be able to see e-
Voting page of the e-Voting service provider for casting your vote during the remote
e-Voting period. Additionally, there is also links provided to access the system of all
e-Voting Service Providers, so that the user can visit the e-Voting service providers’
website directly.



https://eservices.nsdl.com/
https://eservices.nsdl.com/
https://eservices.nsdl.com/SecureWeb/IdeasDirectReg.jsp
https://www.evoting.nsdl.com/
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3. If the user is not registered for Easi/Easiest, option to register is available at CDSL
website www.cdslindia.com and click on login & New System Myeasi Tab and then
click on registration option.

4. Alternatively, the user can directly access e-Voting page by providing Demat Account
Number and PAN No. from a e-Voting link available on www.cdslindia.com home
page. The system will authenticate the user by sending OTP on registered Mobile &
Email as recorded in the Demat Account. After successful authentication, user will be
able to see the e-Voting option where the evoting is in progress and also able to
directly access the system of all e-Voting Service Providers.

Individual  Shareholders
(holding  securities in
demat mode) login
through their depository
participants

You can also login using the login credentials of your demat account through your
Depository Participant registered with NSDL/CDSL for e-Voting facility. upon logging in,
you will be able to see e-Voting option. Click on e-Voting option, you will be redirected
to NSDL/CDSL Depository site after successful authentication, wherein you can see e-
Voting feature. Click on company name or e-Voting service provider i.e. NSDL and you
will be redirected to e-Voting website of NSDL for casting your vote during the remote e-
Voting period.

Important note: Members who are unable to retrieve User ID/ Password are advised to use Forget User ID and Forget

Password option available at abovementioned website.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical issues related to login through

Depository i.e. NSDL and CDSL.

Login type

Helpdesk details

Individual Shareholders holding securities

in demat mode with NSDL

Members facing any technical issue in login can contact NSDL helpdesk
by sending a request at evoting@nsdl.com or call at 022 - 4886 7000

Individual Shareholders holding securities

in demat mode with CDSL

Members facing any technical issue in login can contact CDSL helpdesk
by sending a request at helpdesk.evoting@cdslindia.com or contact at
toll free no. 1800-21-09911

B) Login Method for e-Voting for shareholders other than Individual shareholders holding securities in demat mode
and shareholders holding securities in physical mode

How to Log-in to NSDL e-Voting website?

1.  Visit the e-Voting website of NSDL. Open web browser by typing the following URL: https://www.evoting.nsdl.com/
either on a Personal Computer or on a mobile.

2.  Once the home page of e-Voting system is launched, click on the icon “Login” which is available under
‘Shareholder/Member’ section.

3. A new screen will open. You will have to enter your User ID, your Password/OTP and a Verification Code as shown

on the screen.

Alternatively, if you are registered for NSDL eservices i.e. IDEAS, you can log-in at https://eservices.nsdl.com/ with
your existing IDEAS login. Once you log-in to NSDL eservices after using your log-in credentials, click on e-Voting and
you can proceed to Step 2 i.e. Cast your vote electronically.

4.  Your User ID details are given below:

CDSL) or Physical

Manner of holding shares i.e. Demat (NSDL or |Your User ID is:

account with NSDL.

a) For Members who hold shares in demat | 8 Character DP ID followed by 8 Digit Client ID

For example if your DP ID is IN300*** and Client ID is
12%***** then your user ID is IN30Q*** 12 ¥*****

account with CDSL.

b) For Members who hold shares in demat | 16 Digit Beneficiary ID



http://www.cdslindia.com/
http://www.cdslindia.com/
mailto:evoting@nsdl.com
mailto:helpdesk.evoting@cdslindia.com
https://www.evoting.nsdl.com/
https://eservices.nsdl.com/
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For example if your Beneficiary ID is 12%¥*¥* ¥ kakakik
then your user |D s 12¥*** ¥k ¥kkk ko kk
c) For Members holding shares in Physical Form. EVEN Number followed by Folio Number registered with the
company
For example if folio number is 001*** and EVEN is 101456
then user ID is 101456001 ***
5. Password details for shareholders other than Individual shareholders are given below:
a) Ifyou are already registered for e-Voting, then you can user your existing password to login and cast your vote.
b) If you are using NSDL e-Voting system for the first time, you will need to retrieve the ‘initial password’ which
was communicated to you. Once you retrieve your ‘initial password’, you need to enter the ‘initial password’
and the system will force you to change your password.
c) How to retrieve your ‘initial password’?

(i) If your email ID is registered in your demat account or with the company, your ‘initial password’ is
communicated to you on your email ID. Trace the email sent to you from NSDL from your mailbox. Open
the email and open the attachment i.e. a .pdf file. Open the .pdf file. The password to open the .pdf file
is your 8 digit client ID for NSDL account, last 8 digits of client ID for CDSL account or folio number for
shares held in physical form. The .pdf file contains your ‘User ID’ and your ‘initial password’.

(i)  If your email ID is not registered, please follow steps mentioned below in process for those shareholders
whose email ids are not registered.

6. If you are unable to retrieve or have not received the “Initial password” or have forgotten your password:

a) Click on “Forgot User Details/Password?”(If you are holding shares in your demat account with NSDL or
CDSL) option available on www.evoting.nsdl.com.

b) Physical User Reset Password?” (If you are holding shares in physical mode) option available on
www.evoting.nsdl.com.

c) If you are still unable to get the password by aforesaid two options, you can send a request at
evoting@nsdl.com mentioning your demat account number/folio number, your PAN, your name and your
registered address etc.

d) Members can also use the OTP (One Time Password) based login for casting the votes on the e-Voting
system of NSDL.

7. After entering your password, tick on Agree to “Terms and Conditions” by selecting on the check box.
Now, you will have to click on “Login” button.
9. Afteryou click on the “Login” button, Home page of e-Voting will open.

®

Step 2: Cast your vote electronically on NSDL e-Voting system.

How to cast your vote electronically on NSDL e-Voting system?

1. After successful login at Step 1, you will be able to see all the companies “EVEN” in which you are holding shares
and whose voting cycle is in active status.

2. Select “EVEN” of company for which you wish to cast your vote during the remote e-Voting period.

3. Now you are ready for e-Voting as the Voting page opens.

4. Cast your vote by selecting appropriate options i.e. assent or dissent, verify/modify the number of shares for
which you wish to cast your vote and click on “Submit” and also “Confirm” when prompted.

5. Upon confirmation, the message “Vote cast successfully” will be displayed.

You can also take the printout of the votes cast by you by clicking on the print option on the confirmation page.

7. Once you confirm your vote on the resolution, you will not be allowed to modify your vote.

o

General Guidelines for shareholders

1. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) are required to send scanned copy (PDF/JPG
Format) of the relevant Board Resolution/ Authority letter etc. with attested specimen signature of the duly
authorized signatory(ies) who are authorized to vote, to the Scrutinizer by e-mail to info@csjmco.com with a
copy marked to evoting@nsdl.com. Institutional shareholders (i.e. other than individuals, HUF, NRI etc.) can also
upload their Board Resolution / Power of Attorney / Authority Letter etc. by clicking on “Upload Board
Resolution / Authority Letter” displayed under “e-Voting” tab in their login.



https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
http://www.evoting.nsdl.com/
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
http://www.evoting.nsdl.com/
mailto:evoting@nsdl.com
mailto:evoting@nsdl.com
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2. It is strongly recommended not to share your password with any other person and take utmost care to keep

your password confidential. Login to the e-voting website will be disabled upon five unsuccessful attempts to
key in the correct password. In such an event, you will need to go through the “Forgot User Details/Password?”
or “Physical User Reset Password?” option available on www.evoting.nsdl.com to reset the password.

3. Incase of any queries, you may refer the Frequently Asked Questions (FAQs) for Shareholders and e-voting user

manual for Shareholders available at the download section of www.evoting.nsdl.com or call on : 022 — 4886
7000 or send a request at evoting@nsdl.com

Process for those shareholders whose email ids are not registered with the depositories for procuring user id and
password and registration of e mail ids for e-voting for the resolutions set out in this notice:

In case shares are held in physical mode please provide Folio No., Name of shareholder, scanned copy of the share
certificate (front and back), PAN (self attested scanned copy of PAN card), AADHAR (self attested scanned copy of
Aadhar Card) by email to info@empowerindia.in .

In case shares are held in demat mode, please provide DPID-CLID (16 digit DPID + CLID or 16 digit beneficiary ID),
Name, client master or copy of Consolidated Account statement, PAN (self attested scanned copy of PAN card),
AADHAR (self-attested scanned copy of Aadhar Card) to info@empowerindia.in . If you are an Individual
shareholders holding securities in demat mode, you are requested to refer to the login method explained at step 1
(A)i.e.

Login method for e-Voting for Individual shareholders holding securities in demat mode.

1.

Alternatively shareholder/members may send a request to evoting@nsdl.com for procuring user id and password
for e-voting by providing above mentioned documents.

In terms of SEBI circular dated December 9, 2020 on e-Voting facility provided by Listed Companies, Individual
shareholders holding securities in demat mode are allowed to vote through their demat account maintained with
Depositories and Depository Participants. Shareholders are required to update their mobile number and email ID
correctly in their demat account in order to access e-Voting facility.

OTHER INSTRUCTIONS:

1.

2.

4.

The Board of Directors of the Company has appointed Mr. Jaymin Modi, Proprietor of M/s. Jaymin Modi & Co.,
Practicing Company Secretary (Membership No. 44248 & COP No. 16948) as Scrutinizer to scrutinize the remote
e-voting process and voting at the meeting in a fair and transparent manner and he has communicated his
willingness to be appointed and will be available for the said purpose.

The Scrutinizer, after scrutinizing the votes cast at the meeting and through remote e-voting, will, not later than
three days of conclusion of the meeting, make a consolidated Scrutinizer’s Report and submit the same to the
Chairman. The results declared along with the consolidated scrutinizer’s report shall be placed on the website of
the Company at www.empowerindia.in. The results shall simultaneously be communicated to the Stock Exchange.

In accordance with the provisions of Section 101 of the Companies Act, 2013 read with Rule 18 of the Companies
(Management and Administration) Rules, 2014, this Notice and the Annual Report of the Company for the Financial
Year 2023-24 are being sent by e-mail to those Members who have registered their e-mail address with the
Company’s Registrars and Share Transfer Agents (RTA) (in respect of shares held in physical form) or with their
Depository Participants (DPs) (in respect of shares held in electronic form) and made available to the Company by
NSDL.

Members are advised to register / update their address, e-mail addresses to their DPs in case of shares held in
electronic forms and to the Company’s RTA in case of shares held in physical form for receiving all communications,
including Annual Report, Notices, Circulars, etc. from the Company.

Members, who hold shares in:
a) Multiple Demat accounts and / or
b)  One or more folios in physical form are advised to consolidate their holdings in single Demat account.



https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/NewUser.jsp
https://www.evoting.nsdl.com/eVotingWeb/commonhtmls/PhysicalUser.jsp
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mailto:evoting@nsdl.com
mailto:info@empowerindia.in
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mailto:evoting@nsdl.com
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10.

11.

Members are requested to correspond with RTA for all matters relating to shareholding in the Company.

Prevention of Frauds: You are advised to exercise due diligence and notify your DP of any change in address,
stay abroad or demise of any shareholder as soon as possible. Do not leave your Demat account dormant for
long. Periodic statement of holdings should be obtained from the concerned DP and holdings should be verified.

Confidentiality of Security Details: Do not disclose your Folio Nos. / DP ID / Client ID to unknown persons. Do
not hand over signed blank transfer deeds, delivery instruction slips to any unknown persons.

Dealing of Securities with Registered Intermediaries: Members must ensure that they deal with only SEBI
registered intermediaries and must obtain a valid contract note / confirmation memo from the broker / sub
broker, within 24 hours of execution of the trade and it should be ensured that the Contract Note /
Confirmation Memo contains order no., trade no., trade time, quantity, price and brokerage.

The Annual Report 2022-23, the Notice of the Meeting and instructions for e-voting, along with the Attendance
Slip and Proxy Form, in physical form are being sent to those shareholders whose e-mail addresses are not
registered with the Company and by electronic mode to those Members whose e-mail addresses are
registered with the Company/ Depositories, unless a Member has requested for a physical copy of the
documents.

The shareholders can also access the Annual Report 2022-23 of the Company and other information about the
Company on Company’s website, i.e., www.empowerindia.in or on BSE Limited website, which is
www.bseindia.com.

Members who are holding shares in identical order of names in more than one folio are requested to write to
the Company requesting the Company to consolidate their holdings in one folio.

By Order of the Board
For Empower India Limited

Sd /-

Rajgopalan Srinivasa lyengar
Managing Director & CFO
DIN: 00016496

Date: September 03, 2024
Place: Mumbai
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ANNEXURE TO THE NOTICE

DETAILS AS REQUIRED IN REGULATION 36(3) OF THE SEBI LISTING REGULATIONS AND SECRETARIAL STANDARDS ON

GENERAL MEETINGS ISSUED BY THE INSTITUTE OF COMPANY SECRETARIES OF INDIA IN RESPECT OF DIRECTORS

SEEKING REAPPOINTMENT AT THE AGM ARE PROVIDED BELOW:

Name of the Director RAJARAM ASHOK GAWDE SATYAWAN JAYRAM JANKAR
DIN 09784855 10711274

Date of Birth 13/02/1994 03.02.1975

Date of Appointment 14.11.2022 22.07.2024

Brief Profile

Mr. Rajaram Gawde has good
exposure in the field of
Management. His experience will
be a great benefit to the

Mr. Satyawan Jayram Jankar
(DIN: 10711274) has

an experience of more than 7
years in the field of

Company. Finance & Management.
Qualification Graduate Graduate
Directorship held in other Public Limited Nil Nil
Companies#
No. of Meetings of the Board attended during | 17 0
the financial year
Number of shares held in the Company Nil Nil
Inter se Relationship with the Board No No

#excluding private, foreign companies and Section 8 Companies
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013:

ITEM NO. 3:

The Board of Directors (‘the Board’) upon recommendation of Nomination and Remuneration Committee, at the board
meeting held on May 15, 2024, appointed MR. SATYAWAN JAYRAM JANKAR (DIN: 10711274) as an Additional Non-
Executive Non-Independent Director of the Company as per the provisions of the Companies Act, 2013 and Articles of
Association of the Company.

As per Regulation 17 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (the “Listing
Regulations”), the listed entity shall ensure that approval of shareholders for appointment or re-appointment of a person
on the Board of Directors is taken at the next general meeting or within a time period of three months from the date of
appointment, whichever is earlier.

Accordingly, approval of the shareholders is sought to comply with the “Listing Regulations”. Mr. Satyawan Jayram Jankar
is eligible for appointment as a Non-executive Non-Independent Director liable to retire by rotation.

Mr. Satyawan Jayram Jankar has given his consent to act as a Director of the Company pursuant to Section 152 of the
Act. He has further confirmed that he is neither disqualified nor debarred from holding the Office of Director under the
Companies Act or pursuant to any Order issued by SEBI. The details of Mr. Satyawan Jayram Jankar as required under
the provisions of Regulation 36(3) of the “Listing Regulations” and other applicable provisions are provided in Annexure
to this Notice.

The Board of Directors recommends the resolution no. 3 of this Notice, for appointment of Mr. Satyawan Jayram Jankar
as a Non-Executive Non-Independent Director of the Company liable to retire by rotation, for approval of the Members.

Except Mr. Satyawan Jayram Jankar, none of the other Directors, Key Managerial Personnel and their relatives, are
concerned or interested, financially or otherwise, in the said Resolution.

ITEM NO. 4:

In terms of section 186 of the Companies Act, 2013, no company shall directly or indirectly:

a) Give any loan to any person or other body corporate;
b) Give guarantee, or provide security, in connection with a loan to any other body corporate or person; and
c) Acquire, by way of subscription, purchase or otherwise the securities of any other body corporate,

exceeding sixty percent of its paid-up share capital, free reserves and securities premium account, or one hundred
percent of its free reserves and securities premium account, whichever is more unless authorised by a special resolution
passed in a general meeting of the members of the company.

The Company in routine course of business and/or for furtherance of its business including venturing into the new
business, either on its own accord and/or through joint venture, and/or for organic/inorganic business opportunities may
consider investing in equity shares and/or preference shares and/or any other equity linked instruments and/or any other
instruments s and / or by way of extending loans in the form of inter-corporate deposits or otherwise in various body(ies)
corporate and / or give guarantee or provide security in connection with a loan to any other body corporate or person or
persons, as the Board may deem fit, which may exceed the limits prescribed under Section 186 of the Companies Act,
2013.

In light of the same, it is felt desirable to obtain consent of the Company in terms of the provisions of Section 186 of the
Companies Act, 2013 to make investment(s) and / or give loan(s) and / or provide guarantee(s) and / or security(ies)
beyond the prescribed limits and to an extent of Rs. 1,000 Crores.

In view of the aforesaid provisions, you are requested to grant your consent to the special resolution as set out at Item
No. 4 of the accompanying Notice.
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None of the Directors, Key Managerial Personnel of the Company and their relatives are concerned or interested in the
said resolution.

ITEM NO.: 5 & 6:

Keeping in view, the Company’s existing and future financial requirements to support its business operations, the
Company may need additional funds. For this purpose, the Company may require finance from various banks or financial
institutions and/or lending institutions or bodies’ corporate or other persons. Such borrowing may exceed the borrowing
limits as prescribed under section 180 (1) (c) of the Companies Act, 2013.

Pursuant to section 180 (1) (c) of the Companies Act, 2013, the Board of Directors cannot borrow more than aggregate
of the paid-up capital and the free reserves of the company at any one time except with the consent of the members of
the company in a general meeting. Hence, it is proposed to increase the maximum borrowing limits up to Rs. 1,000 Cores.

In order to facilitate securing the borrowing made by the company, it would be necessary to create charge on the assets
or whole of the undertaking of the company. As the documents to be executed between the lenders and the Company
may contain provisions to sell or lease substantial assets of the Company in certain events, it is necessary to pass a Special
Resolution under section 180 (1) (a) of the act, for creation of charges /mortgages/ hypothecations.

The Board recommends the resolution no. 05 and 06 of the Notice for approval of the Shareholders by a Special
Resolution.

None of the Directors, Key Managerial Personnel of the Company and their relatives are concerned or interested in the
said resolution.
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EMPOWER INDIA LIMITED
(CIN: L51900MH1981PLC023931)
Regd. Off.: 25/25A, 2"Floor, Nawab Building, 327, D.N. Road, Fort, Mumbai- 400001.
Phone: 9702003139, Email: info@empowerindia.in;
Web: www.empowerindia.in

PROXY FORM
(Pursuant to section 105(6) of the Companies Act, 2013 and
Rule 19(3) of the Companies (Management and Administration) Rules, 2014)
I/We being the member(s) of Empower India Limited holding shares, hereby appoint:
1. Name:
Address:

Email: Signature:

or failing him/her;
2. Name:
Address:
Email: Signature:

as my/our proxy to attend and vote (on a poll) for me/us and on my/our behalf at the 30" Annual General Meeting of the
Company, to be held on Monday, September 30, 2024 at 09.30 a.m. at SAMMELAN BHAVAN, A101, Samarth Complex,
Jawahar Nagar, Goregaon (West), Mumbai — 400 104 and at any adjournment thereof in respect of such resolutions as
are indicated below:

Res. No. Particulars of the Resolution Vote
For Against

1. TO CONSIDER AND IF THOUGHT FIT, TO PASS, WITH OR WITHOUT MODIFICATION(S),
THE FOLLOWING RESOLUTION AS AN ORDINARY RESOLUTION.

2. TO RE-APPOINT MR. RAJARAM ASHOK GAWDE (DIN: 09784855), WHO RETIRES BY
ROTATION AND BEING ELIGIBLE, OFFERS HIMSELF FOR RE-APPOINTMENT.

3. TO REGULARIZE APPOINTMENT OF MR. SATYAWAN JAYRAM JANKAR (DIN: 10711274)
AS A NON-EXECUTIVE NON-INDEPENDENT DIRECTOR OF THE COMPANY:

4. APPROVAL OF LIMITS FOR THE LOANS, GUARANTEES AND INVESTMENT BY THE
COMPANY AS PER SECTION 186 OF THE COMPANIES ACT, 2013.

5. INCREASE IN THE BORROWING LIMITS UNDER SECTION 180 (1) (C) OF THE COMPANIES
ACT, 2013.

6. AUTHORITY FOR CREATION OF CHARGES ON THE MOVABLE AND IMMOVABLE
PROPERTIES OF THE COMPANY IN RESPECT OF BORROWINGS.

*|t is optional to put an ‘X’ in the appropriate column against the Resolutions indicated in the box. If you leave the for or
against column blank against any resolutions, your proxy will be entitled to vote in the manner as he/she thinks
appropriate.

Note: Notwithstanding the above, the proxies can vote on such other items which may be tabled at the meeting by the
management.

Affix
Signed: Day of ,2023 Re.1/-
Revenue
Signature of Shareholder: Stamp

Signature of Proxy holder(s):

Note: This form of proxy in order to be effective should be duly completed and deposited at the Registered Office of the Company, not
less than 48 hours before the commencement of the Meeting.
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ATTENDANCE SLIP

EMPOWER INDIA LIMITED
(CIN: L51900MH1981PLC023931)
Regd. Off.: 25/25A, 2"Floor, Nawab Building, 327, D.N. Road, Fort, Mumbai- 400001.
Phone: 9702003139, Email: info@empowerindia.in;
Web: www.empowerindia.in

DP ID No.*: Folio. No.:

Client ID No.*: No. of Shares held:

*Applicable for investors holding shares in electronic form
Name and address of the Shareholder(s)/Proxy holder:

| / We hereby record my/our presence at the 42" Annual General Meeting of the Company to be held on Monday, 30"
September, 2024 at 09.30 a.m. at SAMMELAN BHAVAN, A101, Samarth Complex, Jawahar Nagar, Goregaon (West),
Mumbai — 400 104.

Member’s / Proxy’s
Signature
Note:
(Shareholders attending the meeting in person or by proxy are requested to complete the attendance slip and hand
over at the entrance of the Meeting Hall)

% 3k 3k 3k 3k 3k ok 3k ok ok 3k 3k k ok ok
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ROUTE MAP FOR 42nd ANNUAL GENERAL MEETING

Date
Day
Time
Address

September 30, 2024

Monday

09.30 a.m.

SAMMELAN BHAVAN, A101, Samarth Complex, Jawahar Nagar,
Goregaon (West), Mumbai — 400 104.
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